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MOVIE-Ul
Qualifying for the First Mortgage

'°>NEW!Maximum Borrower ®s Q8187000 yvi ng | nca

>Non-Occupant Co-Borrowers allowed with FHA Loangnly
/ Single Family Detached, Townhomes, & Condos allowed

Y| Follow Product Guidelines from each program: Looking fé&kCCEPTRecommendation,
Jon LPA; andAPPROVE/ELIGIBLEon DU.

Icons made by https://www.flaticon.com/" " Flatcono www. fl aticon. co
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MOVIie-Ul
Qualifying for the First Mortgage

> No FirstTime Homebuyer Requirement: Primary Residencenly

# Authorizedlenders receive daily rates & make loan reservations:
2 /Reservations made from 9:00am to 7:00pm; working business days only

> Down-payment Assistance Programs are stackable: ADDI or DPA, and MCC.

Loan Funding Fee ($200) & Tax Servicing Fee ($71.50)
/BOTH: netted at purchase by Master Servicer.

**Lender ®s have the options to char

Icons made by https://www.flaticon.com/" " Flatcono www. fl aticon.com



HOMEBUYER EDUCATION CLASS for
ADFA programs

ADFA HomebuyerEducation Course
Requirement
One Borrower | Both Borrowers None
Any Loan+ ADDI Q7
HFA Advantage QV*
Conventional +DPA
Any other Loan +DPA %

*Course must be completed by at least one borrower, if all are first time homebuyers by Freddie Mac guidelines.
Follow each programs specific guidelines to meet compliance.



Program Guidelines

MOVE-UP, FIRST MORTGAGE

FHA | VA RD HFAADVANTAGE
CONVENTIONAL 95 or 97%
Median Credit Score NEW!640
Max DTl 45.00%
LPAorDU| DU GUS LPA only

Underwriting

** No Manual Underwriting **

No firsttime Homebuyer Requirement
ADFA down payment assistance programs available: ADDI, DPA, or

Benefits Mortgage Credit Certificate
Two HFA Conventional optionstLower MI than other Conventional
Loans, and 1t ®s-alaneproduca bl e
DPA: POC Items + $100 available at Closin
Cash Back J

ADDI: POC Items, no cash back




HFA Conventional Lean@ptions

Borrowers must qualify based on Income

80

A Borrowers qualifying income

STANDAR above 80% AMI

CONVENTIONAL A Slightly Higher Interest Rate

— A Standard Mortgage Insurance
MoWe ° Convent_ ] 7 .
Greater than 80% AM| requf?eg. gee,Sectlon 4701

* Interest Rate on April 6,2020

HFA CONVENTIONAL A Borrowers qualifying income at or

.250%*_ Mo-e ° Conv e n tbelayw803AMI

Less than 80% AMI A Lower Interest Rate
A Allow minimum MI coverage

(chartered)


https://guide.freddiemac.com/app/guide/content/a_id/1000605

Program General Guidelines

Freddie Mac HFA Advantage
Maximum Rations 97% LTV ; 105% TLTV
Credit Score 040
Debt-To-Income Maximumis 45.000%
Underwriting LPA (No Manual Underwriting permitted)
A Max Income Limits$97,720 A Lower Interest Rate
Restrictions A Conforming Loan Limits A Lower Mortgage Insurance
A Primary Residence Only A No First Time Homebuyer
Reguirement
Two Options -~ Mo-WeConventional Less Than| M o W@ Conventional Greater That
80% AMI ° 80% AMI °




MORTGAGE INSURANCE COVERAGE:

LTV Standard HomeReady HFA Conventional HFA Conventional
Conventional Conventional Less than 80%AMI | Greater than 80%AMI
95.01 - 97.00% 35% m—— 250y ———— 18% 35%
90.01 2 95.00% 30% - —— 250y —— 16% 30%
85.01 2 90.00% 25% - —— 250, —— 12% 25%
80.01 2 85.00% 12% ===p== 12% = 6% 12%

HFA Conventional Less than 80% AMI Benefits:

A Lower down payment required

A Conventional monthly mortgage insurance automatically ends when the LTV drops 183%.
A Single Premium coverage is Life of Loan with no additional cost.

A Lower monthly payments for HFA Advantage can result in substantial savings over time.




ADD)]

Program Guidelines

Q 10% OF PURCHASE PRICES, UP TO $10,000

Q SOFT 2P MORTGAGE (NO PAYMENTSY¥:orgivable after 5year term

C FUNDS QUALIFICATIONSDown Payment, Closing Cost, and POCs

C INCOME RESTRICTIONS BY COUNTNttps://homeloans.Arkansas.gov

Q NO FIRSTTIME HOMEBUYER REQUIREMENT

C PRIMARY RESIDENCBENLY




ADD) |

Arkansas Dream Downpayment Initiative

)INCOMERESTRICTED 80% HUD®s Area Medium | ncome

) HOMEBUYER EDUCATION COURSHue prior to closingby both borrowers

> HEALTH QUALITY & SAFETY INSPECTIOAdditional Inspection required

payments® after living in the property for 5 years

> 5 YEAR REQUIREMENBecond Mortgage, forgivable at 1/6@ per month with no




ADDI: HOS [Inspectiom
HUD Inspection Checklist

* Room Codes: 1 = Badroom of Any Other Room Used for Slesping (regardiess of type of room); 2 = Dining Room or Dining Araa;
3 = Second Living Room, Family Room, Den, Playroom, TV Room; 4 = Enfrance Halls, Corridors, Halls, Staircases; 5 = Additional Bathroom; 6 = Other

ftem 4. Living Room (Continued) Yes | No | in- Final Approval
Mo, Pas | Fall |Conc. Comment £\ n Diate (mmdddiyyyy)
19 | ead-Based Paint Not Applicable \l \l
Are all painted surfaces free of detenorated
int?

f not, do detenorated surfaces excead two
square feet per room and/or is morgtha d
10% of a component? b

2. Kitchen | D - 4{?\\

2.1 Kitchen Area F’re&e\ﬂ 0 \ID) \\ \\_'//

2.2  Electricity \\)) ‘\X 3 Al

2.3 Electrical Hazards N — mw @

24 Secury P (\\ R

25 Window Condition /4 \3 T = 0 N\ K@
26 Ceiling Condition 9 1l a ( m\%\ WO\ —
2.7 Wall Condition _ —h ( \i\\/\U S’

2.8 Floor Condition ? ((-\ \“jl’\& QJ —

29 = \// Mot Applicable

Lead-Based Paint \S‘
Are all painted surfaces free of deterorated

paint?

If not, do deteriorated surfaces excead two
square feet per room and/or is more than
10% of a component?

¢t v4dV



